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BSE Limited

1* Floor, New Trading Ring

P.). Towers, Dalal Street

Mumbai - 400 001.

BSE Scrip Code: 958858, 959010, 959011,959239, 960359 and 973389
Dear Sir/ Madam:

Sub: Intimation under Regulations 23(9), 51(2) and 52 read with Schedule Ill Part B of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (SEBI LODR Regulations, 2015).

This is to inform you that the Board of Directors of the Company in its meeting held on November 10, 2021,
inter-alia:

(1). Approved the Unaudited Standalone Financial Results as per Regulation 52 of SEBI LODR
Regulations, 2015 for the quarter/half year ended September 30, 2021.

(2). Noted the Limited Review Report issued by the Auditors’ on Unaudited Standalone Financial
Results for the quarter / half year ended September 30, 2021.

(3). Authorized the management of the Company to explore various options for fund raising and
come back to the Board with available options for its approval.

Accordingly, please find enclosed the following documents:

(1) Unaudited Standalone Financial Results of the Company for the quarter/half year ended
September 30, 2021 as per Regulation 52 of SEBI LODR Regulations, 2015.

(2) Limited Review Report issued by the Auditors’ on Unaudited Standalone Financial Results
for the quarter / half year ended September 30, 2021.

(3) Related Party Transactions on consolidated basis as required under Regulation 23(9).

Registered Office:
25/1, Skip House, Museum Road
Airports | Bangalore - 60 024



Further, also note that there was no material deviation in the use of proceeds of Non-Convertible
Bonds of the Company from the objects stated in the offer letter. Therefore, the statement of
material deviations as required to be disclosed pursuant to Regulation 52(7) of the Listing
Regulations is not applicable.

Submitted for your information and records please.

Thanking you,
For GMR Airports Limited

Sushil Kumar m

Company Secretary and Compliance Officer

Encl: As above
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Gurugram 122002, India

Independent Auditor's Review Report on Unaudited Half-Yearly Financial Results of GMR Airports
Limited Pursuant to the Regulation 52 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (as amended)

To the Board of Directors of GMR Airports Limited

1.

We have reviewed the accompanying statement of unaudited financial results (‘the Statement’) of GMR
Airports Limited (‘the Company’) for the half year ended 30 September 2021, being submitted by the
Company pursuant to the requirements of Regulation 52 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended), including relevant circulars issued by the Securities and

Exchange Board of India (‘SEBI') from time to time.

This Statement, which is the responsibility of the Company's Management and approved by the
Company’s Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34, Interim Financial Reporting (‘Ind AS 34'),
prescribed under Section 133 of the Companies Act, 2013 (‘the Act’), and other accounting principles
generally accepted in India and is in compliance with the presentation and disclosure requirements of
Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as
amended), including relevant circulars issued by the SEBI from time to time. Our responsibility is to

express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, Review of Interim Financial Information Performed by the Independent Auditor of the Entity,
issued by the Institute of Chartered Accountants of India. A review of interim financial information consists
of making inquiries, primarily of persons responsible for financial and accounting matters, and applying
analytical and other review procedures. A review is substantially less in scope than an audit conducted
in accordance with the Standards on Auditing specified under section 143(10) of the Act, and
consequently, does not enable us to obtain assurance that we would become aware of all significant
matters that might be identified In an audit. Accordingly, we do not express an audit opinion.

As detailed in note 6 to the Statement, the Company has issued Bonus Compulsory Convertible
Preference Shares Series A, Series B, Series C and Series D (hereinafter together referred as "Bonus
CCPS") to shareholders of the Company pursuant to the terms of the Shareholders’ Agreement entered
between the shareholders of the Company, the Company and Aéroports de Paris S.A which are being
carried at face value. In our opinion, basis the terms of such Bonus CCPS, the accounting treatment is
not In accordance with Ind AS 109, Financial Instruments, as the liability towards these Bonus CCPS
should be recognised at their fair value. Had the Company applied the appropriate accounting treatment
for these Bonus CCPS, ‘Other equity’ would have been lower by Rs. 1,271.34 crores, and ‘Other financial
liability' would have been higher by Rs. 1,271.34 crores as at 30 September 2021,

The opinion expressed by one of the joint auditors Walker Chandiok & Co LLP on the standalone financial
statements for the year ended 31 March 2021 vide their report dated 31 May 2021 and the conclusion
expressed by one of the joint auditors Walker Chandiok & Co LLP in their review report dated 11 August
2021 on the standalone unaudited condensed interim financial statements for the three-month period

ended 30 June 2021 was also qualified with respect to the above matter.

Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement prepared in accordance with the recognition and measurement
principles laid down in Ind AS 34, prescribed under Section 133 of the Act, and other accounting principles
generally accepted in India, has not disclosed the information required to be disclosed in accordance with
the requirements of Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (as amended), including the manner in which it is to be disclosed, or that it contains

any material misstatement.




Walker Chandiok & Co LLP K. S. Rao & Co.

Chartered Accountants Chartered Accountants
21st Floor, DLF Square, 2" Floor, 10/2 Khivraj
Jacaranda Marg, DLF Phase Il, Mansion, Kasturba Road
Gurugram 122002, India Bengaluru - 560001, India

6.  We draw attention to note 7(a) of the accompanying Statement, which describes the uncertainties due to
the outbreak of Covid-19 pandemic and management's evaluation of its impact on the assumptions
underlying the valuation of investments in the airport sector which are carried at fair value in the Statement
as at the balance sheet date. Further, we also draw attention to note 7(b) in relation to carrying value of
investments in the subsidiaries as mentioned in the aforesaid note, which are dependent on the
uncertainties relating to the future outcome of the ongoing matters as further described in the aforesaid
note. Our conclusion is not modified in respect of this matter.

7. The review or audit of the financial results for the period ended 30 September 2020, 31 March 2021 and
30 June 2021 included in the Statement was carried out and reported by one of the joint auditors Walker
Chandiok & Co LLP who have expressed unmodified conclusion vide their review report dated 06
November 2020 for the period ended 30 September 2020, modified opinion vide their apdn report dated
31 May 2021 for the year ended 31 March 2021 and modified conclusion vide their review report dated
11 August 2021 for the period ended 30 June 2021, whose reports has been fumished to us, and which
have been refied upon by us for the purpose of our review of the Statement. Our conclusion is not modified
in respect of this matter.

For Walker Chandiok & Co LLP ForK. S. Rao & Co.,
Chartered Accountants Chartered Accountants
Firm Registration No.: 001076N/N500013 Firm Registration Number: 0031098

“tg-gh-’:_—b a‘w

htiraj Sharma Sudarshana Gupta

Partner Partner

Membership No: 502013 Membership No: 223060
UDIN: 21502103AAAAGM3385 UDIN: 2122306 0AAAABKS8352
Place: Gurugram Place: New Delhi

Date: 10 November 2021 Date: 10 November 2021



GMR Airports Limited
Company Identification Number: U65999KA1992PLCO3 7455
Registered office : Skip House, 25/1, Museum Road, Bangalore - 560 025
Statement of unaudited financial results for quarter ended September 30, 2021 and year to date from April 1, 2021 to September 30, 2021
(All amounts in Rs, Crores unless otherwise stated)
For quarter ended Year to Date For year ended
SL No, Particulars September 30, 2021 June 30, 2021 September 30,2020 | S 30,2021 | Sep 30, 2020 March 31, 2021
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
1 Revenue from operations
a. Interest Income 68,98 66.01 54.39 134.99 116.76 23936
b, Dividend Income - - - - - 10.20
¢. Revenue from centracts with customers 28.59 16.69 22.68 45.28 44.98 98.78
d. Net gain on fair value changes 1.17 104 5.27 2.21 6.48 12.24
Total revenuc from operations (1=a+b+c+d) 98.74 83.74 82.34 182,48 168.22 360.78
z Other Income (0.23) 36.57 37.88 36.34 379 0.32
3 Total Income {1+2) 98.51 120.31 120.19 218.82 206.13 361,30
4 Expenses
a. Finance Costs 103.14 103.12 143.94 206.26 281.75 52013
b, Employes benefits expenses 428 7.89 4.65 1217 844 16.88
¢. Sub-contracting expenses 12.02 445 - 16.47 - -
d. Depreciation expense 0.31 0,38 0.31 0.69 0.71 1.54
. Other expenses. (9.16)| 28.94 56.10 1978 64.69 125.59
Total Expenses (4=at+b+c+ie) 110.59 144.78 205,00 255.37 355.59 664.14
5 Loss before tax (5=3-4) (12.08)| (24.47) (84.81) (36.55) {149.46) {302.84)
6 Tax Expense;
(1) Current tax - - - - < (1.68)
(2) Deferred tax charge/(credit) 470 (5.73) (30.37) {1.03), (46.05) (43.42)
7 Loss for the period/year {7=5-6) (16.78) (18.74) (54.44) (35.52) {103.41) {257.74)
8 Other Comprehensive Income
Ttems that will not be reclassified to profit or loss
a. Re-measurement (losses)/ gain an defined benefit plans 001 {0.03): 0.04 (0.02) 0.06 021
b. Income 1ax impact (0.00) 0.0t (0.01) 0.01 (0.01) {0.05)]
<. Gain on equity instrumenis designated at fair value through other comprehensive - - 282.36 - (3,876.37)) (1.333.48)
income (FVOCT) for the period/year (net)
d. Income tax impact - - {62.5]) - 937.06 34551
Other Comprehensive Tncome (B=a+btec+d) 0,01 (0.02) 219.88 {0,01) (2.939.26) (987.81)
9 Total Comprehensive Income (9=7+8) (16.77)] (18.76 165.44 {35.53) (3.042.6 ! SIEE 5!
10 Paid-up equity share capital (Face value of Rs, 10/~ per equity share) 1406.67 1.406.67 1.406.67 1,406.67 1.406.67 1.406.67
11 Other Equity (includes gain on equily instruments designated a1 Fair Value 14.149.37 14.166.14 12.352.96 14,149.37 12.352.96 184,90
through Other Comprehensive Income entirely equity in natura)
12 (Loss)/Earnings Per Share (EPS) |fzce value of Rs. 10 each (not annualized)]
Basic (amount in Rs.) (0.12) (.13) ((1.39) (0.25) (0.76) (1.86)
Diluted (amount in Rs.) (0.12) (0.13) (0.39} (0.25) (0.76) {1.86)
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GMR Airports Limited

Company Identification Number: U65999KA1992PLC037455
Registered office : Skip House, 25/1, Museum Road, Bangalore - 560 025
Statement of unaudited assets and liabilities as at September 30, 2021

(All amounts in R. Crores unless otherwise stated)

As at As at
SI. No, Particulars September 30, 2021 March 31, 2021
Unaudited Audited
A |Assets
1 |Financial assets
Cash and cash equivalents 10.13 12.42
Bank balance other than cash and cash equivalents 101.96 98.27
Trade Receivables 32.22 50.90
Loans 481.29 441.04
Investments 22,284.36 21,988.16
Other financial assets 42.94 10.83
2 |Non financial assets
Current tax assets (net) 30.12 28.91
Deferred tax assets (net) 106.99 105.96
Property. plant and equipment 1.46 1.71
Right of use assets 1.37 1.97
Other non financial assets 67.50 31.99
Total Assets (1+2) 23,160.34 22,772.16
B |Liabilities and Equity
Liabilities
1 |Financial liabilities
Trade Payables
(I) total outstanding dues of micro enterprises and small enterprises 0.09 2.78
(ii) total outstanding dues of creditors other than micro enterprises and small enterprises 36.63 39.23
Debt Securities 3.463.99 3.060.43
Borrowings (other than Debt Securities) 19.92 -
Deposits
Lease liabilities 1.51 2.08
Subordinated liabilities
Derivative financial instruments
Other financial liabilities 444.92 444.79
2 [Non financial liabilities
z Current tax liabilities (nef) - -
Provisions 22.69 20.00
Deferred tax liabilities (net) 3.599.21 3.599.21
Other non financial Liabilitics 15.34 12.07
Total Liabilities (1+2) 7,604.30 7,180.59
3 |Equity
Equity share capital 1,406.67 1.406.67
Other equity 14,149.37 14,184.90
Total Equity 15,556.04 15,591.57
Total Liabilities and Equity (1+2+3) 23,160.34 22,772.16
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GMR Airports Limited

Company Identification Number: U65999KA1992PLC037455
Registered office : Skip House, 25/1, Museum Road, Bangalore - 560 025
Unaudited cash flow statement for the six month period ended September 30, 2021
(All amount in Rupees erores except for share data unless stated otherwise)

Period ended

Period ended

Particulars 30 September 2021 30 September 2020
Unaudited Unaudited
Cash flow from operating activities
Loss before tax (36.55) (149.46)
Adjustments to reconcile loss before tax to net cash flows
Depreciation and amortization 0.69 0.71
Gain on sale of current investment (3.50) (4.28)
Exchange differences (net) (33.86) 53.10
Contingent provision against standard assets 0.64 (0.85)
Provision for doubtful debts and loans (net) 0.10 1.32
Provision written back (2.35) -
Deferred income on financial assets carried at amortised cost (0.14) (0.13)
Fair value gain/ (loss) on financial instruments carried at fair value through profit & loss 1.29 (39.13)
Remeasurement loss on defined benefit obligation - (0.06)
Interest mcome (134.99) (116.76)
Finance cost 206.26 281.75
Operating (loss)/profit before working capital changes (2.41) 26.21
Working capital changes:
Decrease in trade/other receivables 18.69 345
Decrease/(Increase) in loans 1.99 (0.34)
(Increase)/Decrease in other financial assets (2.61) 6.42
(Increase)/Decrease in other non financial assets (35.51) 11.78
Increase/(Decrease) in other non-financial liabilities 3.27 (33.71)
[ncrease/(Decrease) in other financial liabilities 0.65 (0.04)
Increase/(Decrease) in provisions 2.05 (L.11)
(Decrease)/Increase in trade payables (5.29) 30.05
Cash (used in)/ generated from operations (19.17) 42.72
Direct taxes paid (net) (1.21) (0.35)
Net cash flow (used in)/ from operating activities (A) (20.38) 42.37
Cash flow from investing activities
Purchase of property, plant and equipment (net of sale of capital work-in-progress) (0.05) (0.28)
Additional investments in equity shares of subsidiaries and joint ventures (74.00) (76.01)
Sale of current investments 614.12 1.321.97
Purchase of current investments (699.17) (1,584.61)
Investment in share application money (34.00) (14.04)
Loan given to related parties (Net of repayment received) (28.01) 209.00
Interest income 24.85 033
Decrease in other Bank balance other than cash and cash equivalents (2.29) (0.38)
Net cash flow used in investing activities (B) (198.55) (144.02)
Cash flow from financing activities
Proceeds from issue of Equity - 1.000.00
Repayment of Non-convertible Debentures - (449.15)
Proceeds from Non-convertible bonds 300.00 -
Repayment of Lease liability interest (0.23) -
Net cash flow from financing activities (C) 196.76 329.29
Net (decrease)/increase in cash and cash equivalents (A + B + Q) (22.16) 227.64
Cash and cash equivalents at the beginning of the period 12,42 1.43
Cash and cash equivalents at the end of the period (9.74) 229.07
Components of cash and cash equivalents
Cheques on hand 8.23 0.00
With banks
- on current account 1.90 229.07

Cash credit and overdraft from banks N 19.87 -

/GORTSN e
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Total cash and cash equivalents < / Q‘ﬂ’;\ (9.74) 229.07
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Notes 1o the Statement of unaudited financial results for the quarter ended September 30, 2021:
1. The above inancial results of GMR Airports Limired (the Company’) have been reviewed by the Audit Commitree and approved by the Board of Dicectars of the Cempany in ther respeetive meetings held on November 10, 2021 The Statutory
Auditor of the Company have carered out limited review on these financial results

2 The Company's business activities fall within a single business segment in terms of Ind-A$ 108 'Operanng Segment’.

3. The firancial mformation is prepared in accordance with recognition and measuremenr principles lid down in Indian Accounsing Stndards, specified under section 133 of the Companes Act, 2013 read with Compantes {Indin Accounting
Standards) Rules, 2015 {as amended) and other accounting prnciples generally accepred i lndia.

4 During the previous yvear ended March 31, 2021, the Company has issued and allotted new imsecured, redeemable and listed Non-Convertible Bonds (NCBs) of Re, 1330 Crores and amended the teems of existing Non convertible bonds *NCBs™)
of Rs. L670 Croces, Further, during the half year ended September 30, 2021, the Company has issued and alloted new unsecurcd, redeemable, Listed Non-Convertible Bonds of Rs. 300 Crores. The details of this NCBs issued by the company as on
Seprember 30, 2021 are as under:

3 e
(hﬁu:;:u) Date of original issue gasl;;; Farlgiual anag

Non-Convertible Bonds (Un-Secured) - Privately placed (I'ranche T) Refer note 2, b & o) BL0L00 June 28, 2019 Julv 08, 2019
Non-Convernble Bonds (Un-Secured) - Privately placed (T'ranche II)(Refec note a, b & ¢} 325.00 Seprember 26, 2019 October 10, 2019
Non-Cenvertible Bonds {Un-Secured) - Privately placed (Tranche N (Refernote a, b & 4] 325.00 September 26, 2019 Octoher 10, 2019
Non-Convertible Bonds (Un-Secured) - Pvately placed (Tranche IV} (Refer note 2, b & ¢ 220.00 December 28, 2020 December 29, 2020
Non-Converithle Bonds (Un-Secured) - Privarely placed Refer note d) 1,330.00 December 24, 2020 December 29, 2020
Non-Convertible Bond -Secured) - Privarely placed (Refer note ¢) 300.00 August 17, 2021 August 20, 2021

. The company pursuant to the revised debenture trust doed has amended the terms of existing Non convertible bonds (“NCBs™) 6f Rs. 1,670 Crores (raised durng the vear ended March 31, 2020 in multiple ranches) vide Board approval dared
December 9, 2020 and has extended the renure of bonds by another 36 months which are now repayable as on  December 28, 2023, The date of issue and date of isting for the refinanced NCBs of Rs. 1670 crores is December 28, 2020 and
December 29, 2020 respectively.

b. Osiginal issue date for Rs. 860 crores Bonds (“Tranche | Bonds™) was June 28, 2019, for Rs. 630 crores Bonds (“Tranche 1111 Bonds™ was Seprember 26, 2019 and original issue date for Rs. 220 crores Bonds (“Tranche IV Bonds™) was January
30, 2020,

. During the previous year, Non convernble bonds were secured by Hypothecation of assets of the Company, Further, on June 18, 2020 these Noa conteruble bonds were additionally secured by pledge of cermin shares held by Company in |
subsidiaries Delhi Intemarional Airporr Limired ("DIAL") and GMR Hydermbad Intemarional Aiporr Limited ("GHIAL"). The Hypothecation of assets of the Company and pledge created on shares of DIAL and GHIAL in fivour of NCB holders
were released ar the tme of exrension of tenure of NCB facility in December 2020,

d. During the peevious year ended March 31 2021, the company has raised money by issue of unsecured. redeemable, Listed non-converible Bonds (NCBs) amounting to Rs. 1,330 crores in single tranche vide Board approval dared December 9, 2020
fora tenure of 18 months which are repayable as on June 24, 2022,

. During the half year ended September 30, 2021, the Company has mised money by issuc of uasccured, redeemable, Listed non-convertible Bonds amountng to Rs. 300 ceores i single tranche vide Board resoluton dated May 28, 2021 and arcular
resolunon dated August 04, 2021 for a tenure of 36 months which are repayable as on August 17, 2024

5. During the year ended March 31, 2020, Reserve Bank of India (RBIY) had conducred an inspecnon under section 43N of the RBL Acr, 1934 for the financial vear ended March 31, 2019, The report for the aforementioned inspection has been
received durmg the year ended March 31, 2020 and reply to the same has been fled by the Company with the RBIL Subsequently, during the previous vear, RBI bas sent additional comments on the replies by the Company on which the Company has
filed irs respunses which have been accepred by RBL

Further, duning the vear ended March 31, 2021, RBI has conducted an ispection under section 45N of the RBI Act, 1934 for the financial year ended 31 March 2020 and has issued irs seport wm relation to the said inspection, The Company has sent its
replies to the RBI in relation to the observations, Subsequently, the company has received letters from RBI during the months of June and July 2021 in sespect of inspection report for the financial year ended March 31, 2020 and the Company has
submitred its responses to RBIin eelation to same.

During the year ended Seprember 30, 2021, RBI has conducted an inspection under secrion 43N of the RBI Act, 1934 for the financial year ended March 31, 2021 and the inspection report is awaited

6. Duning the year ended March 31, 2020, the Company has issued 273,516,392 Bonus non-cumulative compulsorily convertible prefecence shases sedes A each having a face value of Rs. 10 each, for an apgregate face value of 3,163,920 s per
terms of Shareholders” Agreement (SHA) dated February 20, 2020 among the Company, Aéraperts de Pasis Infrastructure Limited (GILY, and GMR Infra Services Limired (Gl
Purchisse Agreement dated February 20, 2020 (“SSPA™) entered among ADD, GIL, GMR Infer Developers Limited, GISL and Company. These Compulsary
November 2024 in accordance with rerms of SHA.

and the Share Subscriprion and Share
onvemble Preference shares (CCPS) are convernible into equity shares no larer than 15|

Further, during the year ended March 31, 2021 as purt of second closing with ADP, the Company has issued Bonus CCPS series B, C and D cach having a face valve of Rs. 10 cach, for an aggregare face value of Rs, 1,693,392.470 as per terms of the
tevised Sharcholders agreement dated July 7, 2020, Boaus CCPS Seres B, € and 1D are convertible inra such number of equity shares in accordance with schedule 12 of amended sharcholder agreement which are dependent on the € mpany
consolidated targer EBIDTA for financial year ended March 31, 2022, March 31, 2023 and March 31, 2024, Bonus Compulsary Convertible Peeference Shares Series A, Seres B, Series C and Series D are togerker herein ceferred as Bonus COPS

All these Bonus C
only be convert

are convernble into the equaty shares of the Company as per the terms and conditions specified in the SHA. These Bonus CCPS are issued to the shareholders of the Ceompany as Bonus Shares and are non-redeermable and can
o equity shares of the Company. These Bonus CCPS ate currently recorded ar the fice value not ar faie value m accordance with Ind As 109 Finsncial Instrumenrs’. The difference berween the fair value and Fice value being]
notional in pamuee, amounting to Rs. 1,271.34 erore does not impact the Other Eguity. Considering the tesms of these Bonus CCPS, once converted, the requisite adjustrents will be made in the Other Equiry.

7. {a) With the recent and rapid development of the COVID - 19 outbreak, many countriés have mmplemented teavel restrictions. The Company has mayjonty of its iwestments i the Airport sector (through investmenrs in subsidiisies /joint ventures)
and-with-respece to COVIR-19 impact on the business of these-entities, management believes while the COVID 19 may impact the businesses i the short teem, it does nor anticipare meditim to long erm sk 1o the businiess prospects. Considening
the business plins of the mvestee companies, the management does nat foresee any material wpact on the fair value ar which the aforementioned investments ace carsied in the Stndalone Financial Starements.

() Further, the carrying vilue of the investments in DIAL and GHIAL (both are subsidiasies of the Company) which are carried ar fair value are also subject ro fikely outcome of ongoing lingations and claims as follows:
i. Ongoing arbitration berween DIAL and AAT in relation to the payment of Monthly Annual fees for the perod il the operations of DIAL reaches pre COVID 191
Company is ennitled 10 be excused from making pavment of Monthly Annual fee under article 11.1.2 of OMDA to AAl on account of occurrence of Force M
activity prevailing before occurrence of force majeure. In view of the ab
estimation of the fuir value of investment made by the Company in DIAL.

Basis an independent legal opinion obtained by the management of DIAL, the
re Event under Article 16.1 of OMDA, nll such nme the Company achieves level of]
e, the management has not considered the Annual Fee payable to AAI for the years eaded March 31, 2020 and March 31, 2022 in the cagh flows used for the purposes off

. Considerarion of Cargo, Ground Handling and Fuel farm (CGHF') inconte a5 patt of non-aeronauticil revenue in derermination of wmeiff for the thied conteol period by Airport Economic Regularory Authority in case of GHIAL. GHIAL has filed|
appeal wirh Telecom Dispures Serdement Appeliare Tribunal ("TDSAT) and duning rthe previous year. the adjudicating authority, TDSAT, in its disposal order dared March 6, 2030 has disecred Atrport Economic Regularory Authority TAERA) to
reconsider the issue afresh while determining the seronaunical mnff for the third control perind commencing from Apail 1, 2021. In July 2020, the Company has fled an applicaton with the AERA for determination of Aeronautical rarff for the third
conteol period commencing from Apal 1, 2021 ro March 31, 2026 wheran it has contended thar CGHF income shall be treated as non-acm revenue. The management has also obmined legal opinion and according to whick GHIAL position is|
appropriate a8 per rerms of Concession agreement and Aisports Economic Regulutory Authority of India Ace, 2008,

Aceardingly, no adjustments m the carrying value of these investments are considered necessary. The impact of the COVID 19 pandemic and ongoing litigations might be different from thar estimared a
resules and the Company will closely monitor any marenial changes to the futuee economic cond 5.

it the date of approval of these financial

For and on behalf of the Board of Directors of
GMR Airports Limited

I. PR.ABHgiAO

DIN: 03482239
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Additional disclosures as per 1
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52(3) of
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Board of India (Listing Obligation and Disclosures. Requirements) Regulation, 2015 (as amended):

A. Credit Ranng of the Non-Convermible Bonds and change in Credir Rating Gf any):
Amount July 8, 2019 September 19, 2019 August 31, 2020 December 23, 2020 |March 10, 2021 Juiy 01, 2021
CARE A+ (Under Credit Warch with CARE A- (Under CARE A- Negative (Single | L R .
Negative Implication) e A Minus; Oudook: | CARE A- Negatnve CARE A- Negative "ARE A- Negarive (Singde A Minus; Ourlook:
Rs. 800 Crores i 3 Credit Watch with Negative) (Single A Minus (Single A Minus; CARE A \qrm\t:\‘:‘:!:;d‘\, Mg Qoo
breliine INCERIVE) * ; * Neganve)
Developing Outlook: Negative) Outlook: Negative) :
Implication)
Ocrober 10, 2019 August 31, 2020 December 23, 2020 [March 10, 2021 July 01, 2021
CARE A- (Under Crectit Warch with CARE A- Neganve (Smgle A Minus; Quddook:  [CARE A- Negative CARE A- Negative
Rs. 650 Croce Developing Implication) : ve) (Single A Minus; igle A M;
Outlook: Neganve) Outlook: Negatve)
CARE Ranngs LTD, February 20, 2020 August 31, 2020 December 23, 2020 |March 10, 2021 July 01, 2021
CARE A- (Under Credie Watch with CARE A- Negaove (Single A Minus; Outlook: CARE A- Negarive CAl '
Rs. 220 Crote Developing Tmplication) Negarive) (Single A Minus, (Smgle A CARE A- Negative (Single A Mmus: Outlook:
Outlook: Negtive) Outlook: Ne Negative)
December 23, 2020 March 10, 2021 July 01, 2021
CARE A- Neganve 5 4 G & 3
Rs. 1330 Cre , - CARE A- Negative (Single A Minus;
8 e CARE A- Neganve (Smgle A Minus: Ourlook: Negative) (Single A Minus; v "1“ f‘!""?f'. tiow
: Outlook: Negative)
Outlock: Negative) b
Rs. 300 Crote 2 :I'ul\' o1, Zqu ; :
CARE A- Negaove (Smgle A Minuss Outlook: Negative)

B. Asset cover available, in case of Non-Convertible Debr Securities:
Nor Apphcable, GMR Airports Limited, being a Non-Banking Financial Company Non-Deposit (NBFC-NI, CIC-ND-S1) registered with Reserve Bank of Indi

C. Debr Equity Rarie as on-September 30, 2021 (excluding gun on equi
Debir Equiry ratio (includ

nsrruments designared ar Fair Value through Other Comprehensive Income) as on Seprember 30, 20210 1.35 nmes

gin on equity instruenents designated ar Faie Value through Other Comprehensive Income) as on September 30, 2021 - 0.22 nmes

Debt Equiry ratio cepresents loan funds (Boreowings/Shascholder’s Funds), Sharchalder's Funds is Equity shares plus Orker Equity

D. Previous due dare for the pavment of interest and whether the same has been paid or not for the lialf vear ended on September 30, 2021 arc as under:
Details of Non-Convertible Bond Due date for payment of Interest Date of pavment of interest
{June 28, 2021 June 28, 2021

Rs. 650 Crose (Tranche 1L & 111 | June 28, 2021

Jure 28, 2021

Rs. 220 Crore (Tranche IV) July 28, 2021 July 28, 2021

Rs. 1330 Crore [June 24, 2021 June 24, 2021

Rs. 300 Crore Norver due Net yer due

Previous due dare for the payment of prncipal and whether the same has been paid or not for the half year ended on September 30, 2021 :
There is no principal payment due i kst 6 months from September 30, 2021

E. Next due date and amount for the payment of interest/principal along with the amount of interest and the redemption amount of non-convertible bonds:

Details of Non-Convertible Bond Principal/ Interest/ Redempiion
Premium amount
(Rs. in crores)

Due date for Payment Type (Principal/[nterest/ Redemption
Premium)

Status

B00.00 | December 28, 2023 Principal Nor Yet Due

Rs. 801 Crore (Tranche T) 22.71 [December 28, 2021 Intcrest Not Yer Due

189:76 |December 023 Redempron Premum Not Yet Due

5 650,00 ccember 28, 202, Princin: Not Yet Due

Rs. 650 Crore (Teanche 11.and T11 of Rs, 325 aidled Lo AR LR podcipal e

" g 1845 |December 28, 2021 Interest Not Yet Due
Crore each)

154.19 {December 28, 2023 Redempron Premium Nor Yer Due

220,00 |December 28, 2023 Principal Not Yer Due

Rs. 220 Crose (Tranche 1V) 0.25 |December 28, 2021 Interest Not Yet Due
4974 | December 28, 2023 Redemption Premium Nor Yer Due

1,330.00 |June 24, 2022 Principal Nor Yer Due

Rs. 1,330 Crore 37.86 |December 24, 2021 Tnterest Not Yet Due
11604 JJune 24, 2022 Redemprion Premium Not Yet Due

300.00 |August 17, 2024 Principal Not Yet Due

Rs. 300 Crore 8.60 |February 17, 2022 In t Not Yer Due
3721 | August 17,2024 silon Premium Not Yet Due

F. Debr Service Covesage Ratio as an Seprember 30, 2021:
Not Applicable, GMR Airports Limited, being a Non-Banking Financial Compuny Noa-Depasit (NBFC-ND, CIC-ND-ST) registered with Reserve Bank of India

G Interest Service Coveruge Ratio as on Seprember 30, 2021
Not Applicable, GMR Auports Lamited, being a Non-Banking Financial Company Non-Deposit (NBFC-ND, €

D-ST) regstered with Reserve Bank of India

T Ourstanding redecmable preference shares (Quantty and Value) as on September 30, 2021:
Nil

L. Capital redémpron reseeve/debenture redemprion reserve as on Seprember 30, 2021:
Not Appheable, GMR Airpons Limited, beng a Non-Banking Financial Company Non-Depasit (NBFC-ND, CIC-NID-81) registered with Reserve Bank of Indi

). Net worth {(paid up equity share capital plus Other Equity)
Ner worth {paid up equity share capiral plus Other E

xeluding gain on equity instruments designated ar Fair Value theough Other Comprehensive Income) as on Seprember 30, 2021 R
quity (including gain on equity instruments designated at Far Value through Othier Comprehensive Income)] as on Seprember 30, 2021 1 Rs: 1

K. Ner Profir after rax for quarter ended Seprember 30, 20210 Rs, (16.78) crores
L. Earnings per share for the quarrer ended Seprember 30, 20210 Rs. (0.12)

M. Current ratio a5 on Seprember 30, 2021: 048 imes

N. Long rerm debr 1o working capital is on Seprember 30, 2021: (0.40) times

5. 253845 crores

6.04 crores




©. Bad debrs to Accounts Receivable eatio as on September 30, 2021: 0.002 times

P. Currenr Liability eano as on Seprember 30, 2021: 0,38 times

Q. Toral Debts to Total Assers as on September 30, 2021: 0.14 times

R. Debrors Turmover Ratio 43 on September 3(0), 2021:

Nar Applicable, GMR Airports Limited, being a Non-Banking Financial Company Non-Deposic (NBEC-ND, CIC-ND.AT) registered with Reserve Bank of India
. Inventory Tumover Ratio as en Seprember 30, 2021:

Nort Applicable, GMR Airports Limited, being a Non-Banking Frnancial Company Non-Deposic (NBFC-ND, CIC-ND-8I) registeréd with Reserve Bank of India
1. Operating maggn (*a) a5 on Seprember 30, 2021 77.87%

U. Ner prefit margin (Vo) as on September 30, 2021: (39.38)0

For and on behalf of the Board of Directors of

GMR Airports Limited

1. PRABHAKARA RAO
DIN: (03482230

Place:

Date:




Details of transactions existing with related parties during the period ended 30 September 2021
along with balances as at period end:
Period ended Period ended
30 September | 30 September
A. Transactions during the period 2021 2020
(Rs. crores) (Rs. crores)
Interest Income
GMR Infrastructure Limited 18.97 0.09
GMR Airports International BV (Netherlands) 96.63 90.89
GMR Aero-structure Service Limited 17.63 -
Kakinada Sez Limited - 25.53
GMR Power And Urban Infra Limited 0.09 -
Income from Aviation academy
GMR Hyderabad International Airport Limited 0.01 0.09
GMR Aiirport Developers Limited 0.04 -
Delhi International Airport Limited (Formerly known as Delhi 0.14 i
International Airport Private Limited) )
Consultancy Income
GMR Hospitality and Retail Limited (Hyderabad Duty Free
N—i 0.35 1.75
Division)
GMR Air Cargo and Aerospace Engineering Private Limited 3.55 3.09
Delhi Airport Parking Services Pvt Ltd 3.63 3.30
Delhi Duty Free Services Private Limited 2.50 -
Other Income
GMR Airport Developers Limited (Financial Guarantee ) - 0.07
Grandhi Enterprises Private Limited (Security Deposit) 0.01 0.06
GMR Infrastructure Limited - 36.74
GMR Infra Developers Limited - 0.19
Kakinada Sez Limited - 1.70
GMR Goa International Airport Limited (Reversal of Provision 223 i
created in previous year) )
Engineering, Procurement and Construction (EPC):
GMR logistics Park Private Limited (Construction) 17.77 -
Cost Allocation
GMR Hyderabad International Airport 10.06 6.98
Delhi International Airport Limited (Formerly known as Delhi 20.28 16.54
International Airport Private Limited) i '
Other expenses
Rent
Delhi International Airport Limited (Formerly known as Delhi
. . . . 1.66 0.64
International Airport Private Limited)
Grandhi Enterprises Private Limited 0.83 0.89
GMR Business Process And Services 0.08 0.08
Legal and professional fees
Raxa Security Services Limited 0.92
GMR Infrastructure Limited 1.25




Period ended Period ended
30 September | 30 September
A. Transactions during the period 2021 2020
(Rs. crores) (Rs. crores)
Logo fees
GMR Enterprises Private Limited (formerly known as GMR Holding
; . s 0.64 0.51
Private Limited)
Travelling and conveyance
GMR Aviation Private Limited - 0.77
GMR Hyderabad International Airport Limited 0.01 0.00
Training expenses
Delhi International Airport Limited 0.11 -
Raxa Security Services Limited - 0.00
Repair & Maintenance Expenses others
Delhi International Airport Limited (Formerly known as Delhi
. : ; .. 0.32 -
International Airport Private Limited)
GMR Corporate Affairs Pyt Ltd - 0.10
Interest on Lease Liability
Delhi International Airport Limited (Formerly known as Delhj 0.09 0.01
International Airport Private Limited) ’ )
Grandhi Enterprises Private Limited - 0.07
Depreciation (Lease)
Delhi International Airport Limited (Formerly known as Delhi 0.45 0.34
International Airport Private Limited) ' '
Grandhi Enterprises Private Limited 0.13 0.82
Miscellaneous expenses
GMR Goa International Airport Limited 0.05 -
Recovery of expenses
GMR Kannur Duty Free Service Limited 0.03 -
Bad debts write off
GMR Goa International Airport Limited 0.07 -
Remuneration to key managerial personnel
Salary, bonus and contribution to PF
Mr. Grandhi Kiran Kumar 3.50 1.07
Mr. Srinivas Bommidala 3.26 1.07
Mr. 1. Prabhakar Rao 0.70 0.39
Director sitting fees
Mr. N.C. Sarabeswaran 0.02 -
Mr. R.S.S.L.N. Bhaskarudu 0.02 0.03
Mrs.Siva Kameswari Vissa 0.02
Mr. GBS Raju 0.00
Mr, GM Rao 0.00




Period ended | Period ended
30 September | 30 September
A. Transactions during the period 2021 2020
(Rs. crores) (Rs. crores)
Loan given to
GMR Infrastructure Limited 30.00 216.00
Gmr Power & Urban Infra Limited 200.00 -
Loan refunded by:
GMR Aero-structure Service Limited 200.00 -
Kakinada SEZ Limited - 425.00
Security Deposit
Delhi International Airport Limited (Formerly known as Delhi
. . : .. 5 - 0.01
International Airport Private Limited)
Non-current investment in subsidiary company
GMR Goa International Airport Limited 62.00 75.00
GMR Kannur Duty Free Services Limited 2.25 -
GMR Visakhapatnam International Airport Limited 14.25 1.00
Investment in Share Application Money
GMR Goa International Airport Limited 34.00 -
GMR Kannur Duty Free Services Limited - 0.01
International Airport of Heraklion, Crete, Concession SA - 14.03
Issue of B, C & D Bonus CCPS
GMR Infrastructure Limited - 226.21
Dhruvi Securities Private Limited - 1.61
GMR Infra Services Limited - 75.90
Provision for doubtful debts (including non-trade receivables)
Delhi International Airport Limited (Formerly known as Delhi 0.00 0.04
International Airport Private Limited) : :
GMR Hyderabad International Airport Limited 0.00 0.00
GMR Infrastructure Limited - 0.27
GMR Goa International Airport Limited - 0.22
GMR Hospitality and Retail Limited (Duty free division) - 0.20
Delhi Duty Free Services Private Limited - 0.88
Provision for doubtful advances
GMR Infrastructure Limited 0.12 0.86
Gmr Power & Urban Infra Limited 0.80 -
Provision on Optionally Convertible Debentures
GMR Airports International B.V 0.52 0.15
Infusion of Equity (including Security Premium):
Aeroports de Paris S.A. - 1,000.00
20 R“T?%\
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As at As at

B. Balance outstanding as at period/year end 30 Sep 2021 31 March 2021

(Rs. crores) (Rs. crores)
Investment in subsidiary
GMR Airport Developers Limited 297.39 297.39
GMR Hyderabad International Airport Limited 6,809.80 6,809.80
Delhi International Airport Limited 10,781.00 10,781.00
GMR Goa International Airport Limited 595.90 533.90
GMR Airports (Mauritius) Limited 0.90 0.90
Delhi Airport Parking Services Private Limited 223.60 223.60
GMR Airports International B.V (Netherlands) 8.20 8.20
GMR Nagpur International Airport Limited 0.01 0.01
GMR Kannur Duty Free Services Limited 3.25 1.00
GMR Vishakhapatnam International Airport Limited 18.75 4.50
Investment on fair valuation of Financial Guarantee
GMR Airport Developers Limited 1.02 1.02
Investment in joint venture company
International Airport of Heraklion, Crete, Concession SA 221.30 221.30
Delhi Duty Free Services Private Limited 778.10 778.10
Investment in Share Application Money
GMR Vishakhapatnam International Airport Limited - 4.50
GMR Goa International Airport Limited 34.00 -
Trade receivables
GMR Hospitality and Retail Limited (Duty Free Division) 0.21 1.03
GMR Air Cargo and Aerospace Engineering Private Limited - 0.67
Delhi Airport Parking Services Private Limited 2.14 1.95
GMR Hyderabad International Airport Limited 0.01 0.19
Delhi International Airport Limited 0.14 0.60
Tim Delhi Airport Advertising Private Limited = 3.13
GMR Airports Developer Limited 0.04 -
GMR Logistics Park Pvt. Limited 9.43 -
Retention money receivable (EPC)
GMR Logistics Park Pvt. Limited 0.89 -
Provision for doubtful debts- Trade Receivables
Delhi International Airport Limited 0.00 0.02
GMR Hyderabad International Airport Limited 0.00 0.00
Non-Trade Receivables
GMR Infrastructure Limited - 0.80
Delhi International Airport Limited - 0.00
GMR Goa International Airport Limited - 2.23
Provision for doubtful debts- Non- Trade Receivables
GMR Infrastructure Limited -
GMR Goa International Airport Limited -




As at As at
B. Balance outstanding as at period/year end 30 Sep 2021 31 March 2021
(Rs. crores) (Rs. crores)

Delhi International Airport Limited - 0.00
Other Recoverable
Delhi International Airport Limited 9.30 11.03
GMR Hyderabad International Airport Limited 4.40 4.20
GMR Kannur Duty Free Services Limited - 1.87
GMR Nagpur International Airport Limited 0.03 0.03
GMR Vishakhapatnam International Airport Limited 0.53 0.53
Security Deposit
Grandhi Enterprises Private Limited 1.24 1.23
Delhi International Airport Limited 0.01 0.01
Loans
GMR Infrastructure Limited 256.35 216.00
GMR Aerostructure Services Limited 21.80 220.13
GMR Power and Urban Infra Li,mited 200.09 -
Provision for doubtful advances
GMR Infrastructure Limited 0.98 0.86
GMR Aerostructure Services Limited 0.08 0.88
GMR Power and Urban Infra Li,mited 0.80 -
Provision on Optionally Convertible Debentures
GMR Airports International B.V 9.20 8.67
Unbilled revenue
GMR Airport Developers Limited - 5.00
GMR Air Cargo and Aerospace Engineering Private Limited 0.57 0.61
GMR Logistics Park Private Limited 4.98 -
Delhi Duty Free Services Private Limited 2.50 -
Investment- Optionally convertible debentures
GMR Airports International B.V 2,299.09 2,168.65
Liability Component of CCPS
GMR Infrastructure Limited 440.51 440.51
GMR Infra Developer Limited 2.35 2.35
Trade payables
GMR Infrastructure Limited 2.07 2.18
Raxa Security Services Limited 0.75 0.16
Delhi International Airport Limited 1.57 0.73
GMR Business Process and Service Private Limited 0.07 0.04
GMR Hyderabad International Airport Limited 0.02 0.01
GMR Hospitality and Retail Limited - OCHR T
GMR Enterprises Private Limited 1.81 /3] ‘/ffz,
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As at As at

B. Balance outstanding as at period/year end 30 Sep 2021 31 March 2021

(Rs. crores) (Rs. crores)
Grandhi Enterprises Private Limited 0.38 0.14
GMR Corporate Affairs Private Limited 0.10 0.10
Travel Food Services (Delhi Terminal 3) Pvt Ltd 0.00 0.00
GMR Delhi Duty Free Services Limited - 0.27
Advance received (EPC)
GMR Logistics Park Pvt. Limited 12.98 -
Right of Use (Lease Asset)
Delhi International Airport Limited 1.33 1.78
Grandhi Enterprises Private Limited - 0.14
Lease Liability
Delhi International Airport Limited 1.47 1.88
Grandhi Enterprises Private Limited - 0.15
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